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¢ THIS MEMORANDUM OF AGREEMENT IS MADE ON THIS DAY OF

P BETWEEN THE Nagaland State Co-operative Bank Ltd. Sponsored and
Financed by the Govt. of Nagaland having its registered office at Dimapur, Nagaland
ghereinafter called “The Bank” which expression shall includes its successors and assignee
of the First part and the Employees of the Sao Chang(Govt.) College, Tuensang Nagaland
fwhose apphcanonsmdiﬂlyrecommendedandﬁmmrdedandmdaadby&:e bank
herein after called “the borrower” Principal and the Sao Cha '

Tﬁg&g@ hereinafter called “The Guarantor” which expressmn shall include its
essors and assignees of the other part.
! Where as the

Manghawng 1tsreglsteredoﬁ'iceat'l‘umsang,Nagalmd as aguarantorhasrequ%ted
the Bank to sanction PSN Loan to its Employees on such terms and conditions as the

. gparties mutually agreed upon.
£ And whereas the bank has agreed to grant PSN Loan to the Employees of the
guarantor subject to the terms and conditions hereinafter appearing.
3 , NOW THEREFORE THE PARTIES HERETO AGREE AS UNDER:
The borrower shall submit loan application for grant of Financial Assistance for Personal
Loan from time to time to the bank for its consideration.
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TS [phebank in its absolute discretion but without any ob]i@imzo do

so sanction PSN Loans to the Employees of the guarantors under any or all of the said
application and on such and condition as the banks may decide. :

i T

Thelomshaﬂbwinteroﬁat-suchmteasmaybespeclﬂatedbytheBankin
the said letter of sanction.

The loan along with the schedule of repayment anticipated by the bank in the
letter of sanction. :

| ) TOW: mmkmg payment of the interest
or repayment of principal amount, the borrower shall be liable to pay an interest such
rate as the bank may prescribe from time to time.

In the event of delay or default by the borrov

In the event of the borrower making any default in payment of any sum due to the
bank on the due date, the bank may call at once the relative loans and the guarantor is
liable to repay the borrower. '

The terms and conditions contained herein shall be in additions contained herein
shall be in addition to those PSN Loan prescribed rules. This memorandum of
agreement shall remain in force and obligatory on the part of the guarantor till the
prchswntinuestobestiplﬂatedbythe bank and the said letter of sanction.

In witness whereof the parties hereto have signed, sealed and delivered this agreement
on the _ first above written in the presence of the following:
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i. Signature : (For and on behalf of the bank)

l
‘
E
:
¢
i

¢

2. Signature

Address: f-’kmb\?“l“
Spo & “’“‘\ Cobh Bl
“Tuens#® NG,

3. Signature
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Name, Designation and Seal.
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