
BalEtCl CCI

2o 29
( FYrrcP )

( lst Semester )

ECONOMICS

Paper Code : ECl CCl

( Introductoty Ulcroecoaomlcs I

Fult Marles : 75
Pass Marks : 4Oo/o

Time:3 hours

Th.e ftgures in the morgin indimte futt marles

for the questions

UNIT_I

1. {a) Define economics. Explain the basic

:,, or
(b) What is an economic system? Explain

the different types of economic system.
2+13=15

( Tum Ouer )24Ll35,O



t2)

UNIT-II

2. (o.) Differentiate between movement along
the demand curve and shift in demand
curve with the help of diagram.

7r/c+7Vr=LS

Or

(b) What is suppty? Explain the law of
supply with the help of supply schedule

l3l

Or

(b) Graphically explain the revenue curves
under perfect and imperfect markets. 15

UNT,r-V

5. (a) Explain the features of perfect
competition market. Show how industry
attains equilibrium in short run under '

perfect competition.

Or

and supply curve. 3+6+6=1,5 7+8=15

(b) What is rnonopolistic competition?
UNIT--IU Explain price determination of a firm

3. (a) What is utility? Explain the cardinal under monopolistic competition- 3+L2=L5

utility theory. 2+13=15

or ***
(b) Define indifference curve. Explain the

properties of indifference curve with
diagram. 15

UNIT-IV

4. (a) Define explicit and implicit cost.
Graphically explain average fixed cost,
average variable cost and average cost
and their relationshiP. 4+11=15
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