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State the main features of rnonopcllistic
com6:etitior:. Explain how a {iri:rr

determines price and output in the
short run" under monoJ:alistie
cornpeti'iion. 5+1fi=15
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{h} S/}r1y is tire lirr:n a. i:rin"-:e faks:r anr"i *utptlt
arljuster in a pe;:fe*tI.v ecrnp*titi:t'*
mrarket? H:<plain how tL {irt:r"t nttait'ts
equili.brium in the trr:ng i:ur1 under
perfect cr:rnpetiti<x:. 3+1?=i5
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